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Ucnonb3oBaHue EBITDA B KkayecTtBe noka3sartens
3tekTUBHOCTU BU3Heca

N.A. Ucakos

CaMapckuii rocyapCcTBeHHbI 3KoHOMUYeckui yHuBepeuTeT, CaMapa, Poccus

06ocHoBanue. EBITDA (npubbinb oo BblYeTa MPOLEHTOB, HanoroB, M3HOCA M aMOPTM3aLuMu) odULMaNbHO
He NpU3HaeTCA 00LEeNpUHATBIM NPUHLMNOM ByXranTepcKoro yyeta, OHa SBAAETCA OLHUM U3 Havbonee LUMPOKO
ucnonb3yeMblx nokasatenei B duHaHcoBow cdepe, 0cobeHHO Koraa pedb uaeT ob oueHoyHoM aHanu3e. EBITDA
no3ssonseT bonee YETKO aHanNM3MpPoOBaTb BHYTPEHHIOKW peHTabenbHocTb Komnawuu. C 1980-x ronos nokasaresnib
CTaN HacTONbKO PacnpoCTPaHEHHbIM, YTO NYOAMYHbIE KOMMAHUM AQXe Hayanu yKasblBaTb €ro B CBOMX OTYeTax
0 NpubbINAx u ybbITKAX.

Lenb — onpeaenntb ocobeHHOCTH NpuMeHeHUs baHKamm noka3satens EBITDA ans oueHKkM nnatexecnocob-
HOCTW 3aeMILLMKa.

Metoabl. OQHWM M3 OCHOBHbIX METOA0B SBNSETCA OMKUCAHME M aHanM3 XapakTepucTuk nokasatens EBITDA.
TakKe MCMONb3YIOTCA M3yYeHne TeOpeTUYECKMX acneKToB, 0006LLeHNe NMPaKTMYECKOro onbiTa paboTbl C NoKasa-
Tenem EBITDA n MeTofbl ero pacyeTta, B YacTHOCTM MPAMON U 06paTHbIN.

Pesynbtatbl. MccnenoBanne nokasatens EBITDA, BbisiBneHWe ero nilocoB U MUHYCOB, a TaKXe pacyeT 3a-
KPeAMTOBaHHOCTM KOMMaHWIA pa3HOro poga AeATenbHOCTU no3sonunu bonee rnyboKo NOHATb ero posib B OLEHKE
(GMHaHCOBOro COCTOAHUSA KOMMaHWUM U BbIAEUTL KJTIOUYEBbIE acreKTbl, KOTOpble CNeAyeT yYnTbIBaTb NpU €ro uc-
NoNb30BaHMM B NPAKTUKE OLIEHKM MNATeXecrnocobHOCTy.

Boioapl. MNokasatens EBITDA no-npexHeMy vMeeT Ba)KHOe 3HA4eHWe B KayecTBe KJI04YeBOro MHAHCOBOIO
nokasarens. [lpocTota pacyeta nokasaTtens M BO3MOXHOCTb CPABHEHMS KOMMAHWW 4acTo AeNaeT ero MCnosib-
30BaHMe CaMOAOCTaTOMHbIM, HO HE0BX0AMMO TLLATENIbHO M3Yy4aTb KOMMaHWW C PasHbIX CTOPOH M MCMOMb30BaTh
EBITDA KaKk oauH M3 HECKObKMUX MHCTPYMEHTOB [/ OLEHKW busHeca.

baHku ncnonb3ytot nokasatens EBITDA npu aHanu3e ¢pMHAHCOBOMO COCTOSAHMSA W 3aKPeAUTOBAHHOCTW KOMMaHWUI
neper Bblfayein KpeauToB no psay KIOYeBbIX MPUYMH:

— EBITDA nomoraet onpegenutb cnocobHOCTb NpeanpuUsATUS reHepuMpoBaTb KaccoBble CPeAcTBa A0 BbiMaThl

HanoroB M GUHAHCOBLIX 0653aTeNbCTB;
— conocraenenve EBITDA pasnuyHbix npeanpuatuii no3sonsieT baHKkaM oLeHUTb GUHAHCOBYI0 3G PEKTUBHOCTb
W YCTOMYMBOCTb BU3HECA, YTO UMEET BaXKHOE 3HAYEHUE NPU NPUHATAM PELLEHNSA O NPefoCTaBNEHUN KPEaUTa;
— EBITDA nomoraet 6aHKaM oLeHUTb ypoBEHb (MHAHCOBOW YCTOMYMBOCTM KOMMaHUM, UCKIIOYas (aKTopbl,
He CBA3aHHblE C ONepaLMOHHON AeATENIbHOCTBI), TaKMe Kak (MHAHCOBblE pacxodbl M Hanoru.
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